














































VIiiage Board Agenda Memo 

Date: October 15, 2018 

To: 

From: 

Re: 

Finance Committee Chair Patricia Rocco 
Village President and Board of Trustees 

Larry Noller, Finance Director~& 
Julia Cedillo, VIiiage Manager F 
2018 Property Tax Levy Estimate 

PURPOSE 
Approve an estimate of the 2018 Village property tax levy as required by the Truth In Taxation Law. 

GENERAL BACKGROUND 
The Truth in Taxation Law requires that the Village Board estimate the amount of property taxes to be levied at 
least 20 days prior to the adoption of the annual tax levy. The VIiiage's 2018 tax levy ordinance wlll be reviewed at 
the November 13th work session and then placed on the agenda for Board approval at the November 2-r" meeting. 

The State of Illinois Property Tax Extension Limitation Law {PTELL) limits the amount the VIiiage may increase the 
aggregate levy each year to the lesser of 596 or the change in the Consumer Price Index (CPI). The term aggregate 
levy is specifically defined by the Truth in Taxation law to include the corporate and special purpose levies and 
excludes levies for debt service. For the 2018 levy, the PTELL CPI change Is 2.196 and is therefore the limiting factor. 

The PTELL allows the VIiiage to collect additional taxes on new property value. Over the past 10 years, the value of 
new property has ranged between 0.0496 and 0.6496 of the Village's total equalized assessed value (EAV). We will 
not know the actual amount of new value until well after the Village's tax levy ordinance Is due to the County. 
Therefore, an estimated increase of 296 of EAV has been incorporated into the levy estimate calculation to ensure 
all potential new value is included. The County will reduce the Village's actual extension to the amount allowed 
under the PTELL. 

The Village Board reviewed the 2018 levy estimate at the October 9th work session. The proposed estimated 
aggregate levy for 2018 Is $3,715,511 which is 4.296 above the 2017 extension of $3,566,536. The estimated 
aggregate levy is less than a 596 increase, therefore a public hearing is not required by the Truth in Taxation Law. It 
Is important to note that for most residents, the actual increase in the .Village's aggregate property tax levy should 
be approximately the CPI amount of 2.196. The 4.29' total increase includes the 296 new value estimate. 

The VIiiage's 2018 property tax levy will also include debt service for the 2016 road and fire bonds approved by 
referendum. The 2018 debt service levy is $1,247,750, compared to $1,248,000 for 2017. 

STAFF RECOMMENDATION 
Staff recommends the Village Board approve the proposed levy estimate at the October 23rd meeting. 

ACTION REQUESTED 
Motion that the President and VIiiage Board of Trustees estimate that the amount necessary to be raised from 
the Z01B property tax levy Is $3,715,511, e1tduslve of debt service; which amount Is less than s• greater than the 
amounto/taxesextendedfor2017. 

DOCUMENTATION 
• Levy Estimate 
• PTELL CPI history 
• 10 Year History of Village EAV 



Vlllap of La Granp Park 
2018 Property Tax Levy Estimate 

Estimated 2018 Total Equalized Assesed Value 
2018 Estimated New Property Growth Rate 

2017 Flnal EAV 
2018 Estimated New Property EAV 
2018 Estimated Total EAV 

Estimated 2018 Llmltln1 Rate 

PTELL 2018 CPI Change 

2017 Aggregate Extension x (1+PTELL CPI Change} = 
2018 Estimated EAV-New Property EAV 

Agrepte Levy Estimate 
Estimated 2018 Limiting Rate x 2018 Estimated EAV /100 = 
2017 Agsregate Extension 
Estimated $ Change 
Estimated % Change 

Bonds Levy Estimate 
2018 Bonds Levy 
2017 Bonds Actual. Extension 
Estimated $ Chanse 
Estimated % Change 

Total Levy Estimate 
Aggrepte Levy Estimate + Bonds Levy Estimate 
2017 Actual Total Extehsion 
Estimated $ Chanse 
Estimated % Chanse 

10/15/2018 

2.0% 

$ 399,852,685 
7,997,054 

$ 407,849,739 

2.19' 

$ 3,566,536 x 1.021 x 100 = I 0.911 I 
$ 399,852,685 

$ 3,715,511 
$ 3,566,536 
$ 148,975 

4.2% 

$ 1,247,750 
$ 1,310,400 
$ (62,650) 

-4.89' 

$ 4,963,261 
$ 4,876,936 
$ 86,325 

1.8% 
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History of CPl's Used for the PTELL 
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Tax 

Year Total EAV 

2017 399,852,685 
2016 324,888,103 
2015 308,453,194 
2014 319,016,621 
2013 317,519,480 
2012 336,131,046 
2011 363,522,692 
2010 434,868,975 
2009 428,552,160 
2008 400,221,314 

Vllla1e of La Granp Park 
Equalized Assessed Value History 

10 Year History 

New Property New Property I 
BaseEAV EAV "EAV 

398,393,896 1,458,789 0.36% 
324,116,398 771,705 0.24% 
307,383,857 1,069,337 0.359', 
317,747,462 1,269,159 0.409', 

317,377,441 142,039 0.04% 
335,669,381 461,665 0.149', 

361,564,856 1,957,836 0.54% 
433,784,535 1,084,440 0.25% 
426,766,222 1,785,938 0.42% 
397,651,601 2,569,713 0.64% 

Total EAV 

lncrease/(Decrease) 
74,964,582 23.079', 
16,434,909 5.33% 

(10,563,427) -3.319', 
1,497,141 0.47% 

(18,611,566) -S.54% 
(27,391,646) -7.54% 
(71,346,283) -16.41% 

6,316,815 1.47% 
28,330,846 7.08% 
26,428,193 7.07% 



Items of Interest Divider 



VILLAGE OF LA GRANGE PARK 
La Grange Park Village Hall, 447 N. Catherine Ave., La Grange Park, Illinois 

Annual Schedule of Regular Meeting Dates for 2018 

October 23, 2018 

November 13, 2018 

November 27, 2018 

December 11, 2018 

Village Board Meeting 

Wotk Session Meeting 

Village Board Meeting 

Village Board Meeting 

7:30p.m. 

7:30p.m. 

7:30p.m. 

7:30p.m. 

Village Hall 

Village Hall 

Village Hall 

Village Hall 
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