
 

 

 
 
 
 
Board of Trustees and Management 
Village of La Grange Park, Illinois 
La Grange Park, Illinois 
 
 
As part of our audit of the financial statements of Village of La Grange Park, Illinois (Village) as of and for 
the year ended April 30, 2022, we wish to communicate the following to you. 

AUDIT SCOPE AND RESULTS 

Auditor’s Responsibility Under Auditing Standards Generally Accepted in the United 
States of America and the Standards Applicable to Financial Audits Contained in 
Government Auditing Standards Issued by the Comptroller General of the United States 

An audit performed in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States is designed to obtain reasonable, rather than 
absolute, assurance about the financial statements.  In performing auditing procedures, we establish 
scopes of audit tests in relation to the opinion unit being audited.  Our engagement does not include a 
detailed audit of every transaction.  Our contract more specifically describes our responsibilities. 
 
These standards require communication of significant matters related to the financial statement audit that 
are relevant to the responsibilities of those charged with governance in overseeing the financial reporting 
process.  Such matters are communicated in the remainder of this letter or have previously been 
communicated during other phases of the audit.  The standards do not require the auditor to design 
procedures for the purpose of identifying other matters to be communicated with those charged with 
governance. 
 
An audit of the financial statements does not relieve management or those charged with governance of 
their responsibilities.  Our contract more specifically describes your responsibilities. 

Qualitative Aspects of Significant Accounting Policies and Practices 

Significant Accounting Policies 

The Village’s significant accounting policies are described in Note 1 of the audited financial statements. 
 

Alternative Accounting Treatments 

We had no discussions with management regarding alternative accounting treatments within accounting 
principles generally accepted in the United States of America for policies and practices for material items, 
including recognition, measurement, and disclosure considerations related to the accounting for specific 
transactions as well as general accounting policies. 
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Management Judgments and Accounting Estimates 

Accounting estimates are an integral part of financial statement preparation by management, based on its 
judgments.  The following areas involve significant estimates for which we are prepared to discuss 
management’s estimation process and our procedures for testing the reasonableness of those estimates: 
 

• Pension and other postemployment benefit costs and liabilities are based on actuarial assumptions 
and are subject to uncertainties of future events 

 

Financial Statement Disclosures 

The following areas involve particularly sensitive financial statement disclosures for which we are prepared 
to discuss the issues involved and related judgments made in formulating those disclosures: 
 

• Long-term debt obligations of the Village, including future maturities 

• Other postemployment benefits and pension benefits under Illinois Municipal Retirement Fund and 
the Village’s Police Pension Fund 

Audit Adjustments 

During the course of any audit, an auditor may propose adjustments to financial statement amounts.  
Management evaluates our proposals and records those adjustments which, in its judgment, are required 
to prevent the financial statements from being materially misstated.  A misstatement is a difference between 
the amount, classification, presentation, or disclosure of a reported financial statement item and that which 
is required for the item to be presented fairly in accordance with the applicable financial reporting 
framework.  Some adjustments proposed were not recorded because their aggregate effect is not currently 
material; however, they involve areas in which adjustments in the future could be material, individually or 
in the aggregate. 
 

Proposed Audit Adjustments Recorded 

• Grant revenue and receivables 

• Foreign fire fund balances 

• Utility and tax revenue and receivables 

• Prepaid expenses 

• Long-term debt 

• Accounts payable (cutoff) 

• Compensated absences 
 

Proposed Audit Adjustments Not Recorded 

• Attached is a summary of uncorrected misstatements we aggregated during the current 
engagement and pertaining to the latest period presented that were determined by management 
to be immaterial, both individually and in the aggregate, but more than trivial to the financial 
statements as a whole 

• We would like to call your attention to the fact that although these uncorrected misstatements, 
individually and in the aggregate, were deemed to be immaterial to the current year financial 
statements, it is possible that the impact these uncorrected misstatements, or matters underlying 
these uncorrected misstatements, could potentially cause future-period financial statements to be 
materially misstated 
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Auditor’s Judgments About the Quality of the Village’s Accounting Principles 

During the course of the audit, we made the following observations regarding the Village’s application of 
accounting principles: 
 

• No matters are reportable 

Other Material Communications 

Listed below are other material communications between management and us related to the audit: 
 

• Management representation letter (attached) 

INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audit of the financial statements of the Village of La Grange Park, Illinois as 
of and for the year ended April 30, 2022, in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, we considered the Village’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Village’s internal control.  
Accordingly, we do not express an opinion on the effectiveness of the Village’s internal control. 
 
Our consideration of internal control was for the limited purpose described in the preceding paragraph and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies and, therefore, material weaknesses or significant deficiencies may exist that were 
not identified.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect and correct 
misstatements on a timely basis. 
 
A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is 
a reasonable possibility that a material misstatement of the Village’s financial statements will not be 
prevented or detected and corrected on a timely basis. 
 
A significant deficiency is a deficiency, or combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 
 
We observed the following matter that we consider to be a deficiency. 

Deficiency 

Currently the Finance Director role is the only position with direct involvement in the financial reporting 
process such as posting journal entries and preparing schedules for financial statement preparation.  Due 
to a lack of additional finance staff with sufficient accounting background, this creates the potential for key 
recording functions to fall behind during any extended absences and/or turnover.  We understand that the 
Village has and will continue to review its capacity to add an Assistant Finance Director to manage the 
financial reporting process in the absence of the Finance Director and aid in times of transition. 
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OTHER MATTERS 

Although not considered material weaknesses, significant deficiencies, or deficiencies in internal control 
over financial reporting, we observed the following matters and offer these comments and suggestions with 
respect to matters which came to our attention during the course of the audit of the financial statements.  
Our audit procedures are designed primarily to enable us to form opinions on the financial statements and, 
therefore, may not bring to light all weaknesses in policies and procedures that may exist.  However, these 
matters are offered as constructive suggestions for the consideration of management as part of the ongoing 
process of modifying and improving financial and administrative practices and procedures.  We can discuss 
these matters further at your convenience and may provide implementation assistance for changes or 
improvements. 
 

New Accounting Pronouncements 

GASB Statement No. 87, Leases (GASB 87) 

In June 2017, GASB published GASB 87.  The standard was the result of a multi-year project to reexamine 
the accounting and financial reporting for leases.  The new standard establishes a single model for lease 
accounting based on the principle that leases represent the financing of the right to use an underlying asset.  
Specifically, GASB 87 includes the following accounting guidance for lessees and lessors: 

Lessee Accounting – A lessee will recognize a liability measured at the present value of payments 
expected to be made for the lease term, and an intangible asset measured at the amount of the initial lease 
liability, plus any payments made to the lessor at or before the beginning of the lease and certain indirect 
costs.  A lessee will reduce the liability as payments are made and recognize an outflow of resources for 
interest on the liability.  The asset will be amortized by the lessee over the shorter of the lease term or the 
useful life of the asset. 

Lessor Accounting – A lessor will recognize a receivable measured at the present value of the lease 
payments expected for the lease term and a deferred inflow of resources measured at the value of the 
lease receivable plus any payments received at or prior to the beginning of the lease that relate to future 
periods.  The lessor will reduce the receivable as payments are received and recognize an inflow of 
resources from the deferred inflow of resources in a systematic and rational manner over the term of the 
lease.  A lessor will not derecognize the asset underlying the lease.  There is an exception for regulated 
leases for which certain criteria are met, such as airport-aeronautical agreements. 

The lease term used to measure the asset or liability is based on the period in which the lessee has the 
noncancelable right to use the underlying asset.  The lease term also contemplates any lease extension or 
termination option that is reasonably certain of being exercised. 

GASB 87 does not apply to leases for intangible assets, biological assets (i.e., timber and living plants and 
animals), service concession agreements or leases in which the underlying asset is financed with conduit 
debt that is reported by the lessor.  Additionally, leases with a maximum possible term of 12 months or less 
are excluded.  The effective date is for periods beginning after June 15, 2021. 

GASB Statement No. 91, Conduit Debt Obligations (GASB 91) 

GASB 91 establishes consistent recognition, measurement and disclosure between governments for 
conduit debt obligations.  The guidance clarifies the existing definition of a conduit debt obligation, 
establishes a single method of reporting for issuers and enhances note disclosures.  GASB 91 is effective 
for reporting periods beginning after December 15, 2021. 
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GASB Statement No. 92, Omnibus 2020 (GASB 92) 

GASB 92 addresses practice issues that have been identified during implementation and application of 
certain GASB statements.  The statement addresses a variety of topics including issues related to leases, 
intra-entity transfers, fiduciary activities and fair value disclosures.  GASB 92 is effective for reporting 
periods based on individual topics discussed therein.  GASB 92 is effective for reporting periods beginning 
after June 15, 2021.  Earlier application is encouraged and is permitted by individual topic to the extent that 
all requirements associated with an individual topic are implemented simultaneously. 

GASB Statement No. 96, Subscription - Based Information Technology Arrangements 
(GASB 96) 

GASB 96 provides guidance on governments utilizing more cloud-based solutions for their information 
technology (IT) needs and paying for the use of third-parties’ IT software on a subscription basis.  The 
accounting and financial reporting for what the GASB refers to as subscription-based information 
technology arrangements (SBITAs) has been inconsistent because of a lack of authoritative guidance.  The 
Standard is effective for reporting periods after June 15, 2022, and all reporting periods thereafter, with 
early implementation encouraged.  The statement would be applied retroactively, using the facts and 
circumstances that exist at the beginning of the fiscal year of implementation. 

GASB Statement No. 99, Omnibus 2022 (GASB 99)  

GASB 99 addresses practice issues that have been identified during implementation and application of 
certain GASB statements.  The statement addresses a variety of topics including issues related to derivative 
investments, leases, subscription-based information technology arrangements, extension of the period that 
LIBOR is considered appropriate and other accounting and reporting matters.  GASB 99 is effective for 
reporting periods based on individual topics discussed therein. 

GASB Statement No. 100, Accounting Changes and Error Corrections (GASB 100) 

GASB 100, updates accounting and financial reporting requirements for accounting changes and error 
corrections to address current diversity in practice by amending GASB Statement No. 62.  It defines 
accounting changes as changes in accounting principles, changes in accounting estimates, and changes 
to or within the financial reporting entity and describes the transactions or other events that constitute those 
changes.  The standard clarifies that a change to or within the financial reporting entity results from: the 
addition or removal of a fund that results from movement of continuing operations within the primary 
government, including its blended component units; change in fund presentation as major or nonmajor; 
generally, the addition or removal of a component unit to or from the financial reporting entity; or a change 
in the presentation (blended or discretely presented) of a component unit.  For each type of accounting 
change and error correction, the standard addresses accounting and reporting requirements, display, 
including display in the financial statements, note disclosures, and impact on required supplementary 
information (RSI) and supplementary information (SI).  The standard is effective for accounting changes 
and error corrections made in fiscal years beginning after June 15, 2023, and all reporting periods 
thereafter.  Earlier application is encouraged. 

GASB Statement No. 101, Compensated Absences (GASB 101) 

GASB 101, updates the recognition and measurement guidance for compensated absences under a unified 
model.  It defines compensated absences and requires that liabilities be recognized in financial statements 
prepared using the economic resources measurement focus for leave that has not been used and leave 
that has been used but not yet paid or settled.  A liability for compensated absences should be accounted 
for and reported on a basis consistent with governmental fund accounting principles for financial statements 
prepared using the current financial resources measurement focus.  GASB 101 also amends the disclosure 
requirements related to compensated absences.  The standard is effective for fiscal years beginning after 
December 15, 2023, and all reporting periods thereafter, with early application encouraged. 
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While not all of the above standards will be effective in the short-term, the Village will begin assessing the 
potential impact on the financial statements of these standards and begin the process of communicating 
the impact with those charged with governance and other stakeholders, where appropriate.  
 
This communication is intended solely for the information and use of management, the Board of Trustees, 
and others within the organization, and is not intended to be and should not be used by anyone other than 
these specified parties. 
 

 
 
Oakbrook Terrace, Illinois 
December 7, 2022 



 

 

 
Representation of: 
Village of La Grange Park, Illinois 
447 North Catherine Avenue 
La Grange Park, Illinois 60526 
 
Provided to: 
FORVIS, LLP 
Certified Public Accountants 
1901 South Meyers Road, Suite 500 
Oakbrook Terrace, Illinois 60181 
 
 
The undersigned (“We”) are providing this letter in connection with FORVIS’ audit of our financial 
statements as of and for the year ended April 30, 2022. 
 
Our representations are current and effective as of the date of FORVIS’ report:  December 7, 2022. 
 
Our engagement with FORVIS is based on our contract for services dated:  May 26, 2022. 

Our Responsibility and Consideration of Material Matters 

We confirm that we are responsible for the fair presentation of the financial statements subject to FORVIS’ 
report in conformity with accounting principles generally accepted in the United States of America. 
 
We are also responsible for adopting sound accounting policies; establishing and maintaining effective 
internal control over financial reporting, operations, and compliance; and preventing and detecting fraud.  
 
Certain representations in this letter are described as being limited to matters that are material.  Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information that, in light of surrounding circumstances, makes it probable that the judgment of a reasonable 
person relying on the information would be changed or influenced by the omission or misstatement.  An 
omission or misstatement that is monetarily small in amount could be considered material as a result of 
qualitative factors. 

Confirmation of Matters Specific to the Subject Matter of FORVIS’ Report 

We confirm, to the best of our knowledge and belief, the following:  
 

1. We have fulfilled our responsibilities, as set out in the terms of our contract, for the preparation and 
fair presentation of the financial statements in accordance with accounting principles generally 
accepted in the United States of America. 
 

2. We acknowledge our responsibility for the design, implementation, and maintenance of: 
 

a. Internal control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 
 

b. Internal control to prevent and detect fraud. 
 

3. We have reviewed and approved a draft of the financial statements and related notes referred to 
above, which you prepared in connection with your audit of our financial statements.  We 
acknowledge that we are responsible for the fair presentation of the financial statements and 
related notes. 

DocuSign Envelope ID: 456F5965-3D37-4B6A-9CFD-2A3AF7840DBF
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4. We have everything we need to keep our books and records. 

 
5. We have provided you with: 

 
a. Access to all information of which we are aware that is relevant to the preparation and fair 

presentation of the financial statements, such as records, documentation, and other 
matters. 
 

b. Additional information that you have requested from us for the purpose of the audit. 
 

c. Unrestricted access to persons within the entity from whom you determined it necessary 
to obtain audit evidence. 
 

d. All minutes of meetings of the governing body held through the date of this letter or 
summaries of actions of recent meetings for which minutes have not yet been prepared.  
All unsigned copies of minutes provided to you are copies of our original minutes approved 
by the governing body, if applicable, and maintained as part of our records. 
 

e. All significant contracts and grants. 
 

6. All transactions have been recorded in the accounting records and are reflected in the financial 
statements. 
 

7. We have informed you of all current risks of a material amount that are not adequately prevented 
or detected by our procedures with respect to: 
 

a. Misappropriation of assets. 
 

b. Misrepresented or misstated assets, deferred outflows of resources, liabilities, deferred 
inflows of resources, or net position. 
 

8. We believe the effects of the uncorrected financial statement misstatements summarized in the 
attached schedule are immaterial, both individually and in the aggregate, to the financial statements 
taken as a whole. 

 
9. We have no knowledge of any known or suspected fraudulent financial reporting or 

misappropriation of assets involving: 
 

a. Management or employees who have significant roles in internal control, or 
 

b. Others, where activities of others could have a material effect on the financial statements. 
 

10. We have no knowledge of any allegations of fraud or suspected fraud affecting the entity received 
in communications from employees, customers, regulators, suppliers, or others. 
 

11. We have assessed the risk that the financial statements may be materially misstated as a result of 
fraud and disclosed to you any such risk identified.  
 

12. We have disclosed to you the identity of all of the entity’s related parties and all the related-party 
relationships of which we are aware.  The entity has not entered into any new agreements with a 
related party or modified terms related to an existing related-party transaction during the year under 
audit, or as of the date of this letter.  Further, we do not have any existing or ongoing agreements 
with related parties that are still in effect as of the date of this letter. 
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We understand that the term related party refers to an affiliate, management and members of their 
immediate families, component units, and any other party with which the entity may deal if the entity 
can significantly influence, or be influenced by, the management or operating policies of the other.  
The term affiliate refers to a party that directly or indirectly controls, or is controlled by, or is under 
common control with, the entity. 

 
13. Interfund, internal, and intra-entity activity and balances have been appropriately classified and 

reported. 
 
 

14. We are not aware of any side agreements or other arrangements (either written or oral) that are in 
place. 
 

15. Except as reflected in the financial statements, there are no: 
 

a. Plans or intentions that may materially affect carrying values or classifications of assets 
and liabilities. 
 

b. Material transactions omitted or improperly recorded in the financial records. 
 

c. Material gain/loss contingencies requiring accrual or disclosure, including those arising 
from environmental remediation obligations. 
 

d. Events occurring subsequent to the statement of net position/balance sheet date through 
the date of this letter requiring adjustment or disclosure in the financial statements. 
 

e. Agreements to purchase assets previously sold. 
 

f. Restrictions on cash balances or compensating balance agreements. 
 

g. Guarantees, whether written or oral, under which the entity is contingently liable. 
 

h. Known or suspected asset retirement obligations. 
 

16. We have disclosed to you all known instances of noncompliance or suspected noncompliance with 
laws and regulations whose effects should be considered when preparing financial statements. 
 

17. We have no reason to believe the entity owes any penalties or payments under the Employer 
Shared Responsibility Provisions of the Patient Protection and Affordable Care Act nor have we 
received any correspondence from the IRS or other agencies indicating such payments may be 
due.   
 

18. We are not aware of any pending or threatened litigation or claims whose effects should be 
considered when preparing the financial statements.  We have not sought or received attorney’s 
services related to pending or threatened litigation or claims during or subsequent to the audit 
period.  Also, we are not aware of any litigation or claims, pending or threatened, for which legal 
counsel should be sought. 
 

19. Adequate provisions and allowances have been accrued for any material losses from: 
 

a. Uncollectible receivables. 
 

20. Except as disclosed in the financial statements, the entity has: 
 

a. Satisfactory title to all recorded assets, and they are not subject to any liens, pledges, or 
other encumbrances. 
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b. Complied with all aspects of contractual and grant agreements, for which noncompliance 

would materially affect the financial statements. 
 

21. The financial statements disclose all significant estimates and material concentrations known to us.  
Significant estimates are estimates at the statement of net position/balance sheet date that could 
change materially within the next year.  Concentrations refer to volumes of business, revenues, 
available sources of supply, or markets for which events could occur that would significantly disrupt 
normal finances within the next year.  Significant assumptions used by us in making accounting 
estimates, including those measured at fair value, are reasonable. 
 

22. The fair values of financial and nonfinancial assets and liabilities, if any, recognized in the financial 
statements or disclosed in the notes thereto are reasonable estimates based on the methods and 
assumptions used.  The methods and significant assumptions used result in measurements of fair 
value appropriate for financial statement recognition and disclosure purposes and have been 
applied consistently from period to period, taking into account any changes in circumstances.  The 
significant assumptions appropriately reflect market participant assumptions. 
 

23. We have not been designated as a potentially responsible party (PRP or equivalent status) by the 
Environmental Protection Agency (EPA) or other cognizant regulatory agency with authority to 
enforce environmental laws and regulations. 
 

24. With respect to any nonattest services you have provided us during the year, including assistance 
in drafting the financial statements and assistance in preparing the Illinois Office of the Comptroller 
AFR: 
 

a. We have designated a qualified management-level individual to be responsible and 
accountable for overseeing the nonattest services. 
 

b. We have established and monitored the performance of the nonattest services to ensure 
they meet our objectives. 
 

c. We have made any and all decisions involving management functions with respect to the 
nonattest services and accept full responsibility for such decisions. 
 

d. We have evaluated the adequacy of the services performed and any findings that resulted. 
 

e. We have received the deliverables from you and have stored these deliverables in 
information systems controlled by us.  We have taken responsibility for maintaining internal 
control over these deliverables. 
 

25. We have notified you of any instances of noncompliance with applicable disclosure requirements 
of the SEC Rule 15c2-12 and applicable state laws. 
 

26. With regard to deposit and investment activities: 
 

a. All deposit, repurchase and reverse repurchase agreements, and investment transactions 
have been made in accordance with legal and contractual requirements. 

 
b. Disclosures of deposit and investment balances and risks in the financial statements are 

consistent with our understanding of the applicable laws regarding enforceability of any 
pledges of collateral. 

 
c. We understand that your audit does not represent an opinion regarding the enforceability 

of any collateral pledges. 
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27. The financial statements include all component units and properly disclose all other joint ventures 
and other related organizations. 

 
28. We have identified and evaluated all potential fiduciary activities.  The financial statements include 

all fiduciary activities required by GASB Statement No. 84, Fiduciary Activities, as amended. 
 

29. The financial statements properly classify all funds and activities in accordance with GASB 
Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, as 
amended. 

 
30. All funds that meet the quantitative criteria in in GASB Statement No. 34, Basic Financial 

Statements—and Management’s Discussion and Analysis—for State and Local Governments, as 
amended, and No. 37, Basic Financial Statements—and Management’s Discussion and Analysis—
for State and Local Governments: Omnibus—an amendment of GASB Statements No. 21 and 
No. 34, for presentation as major are identified and presented as such and all other funds that are 
presented as major are particularly important to financial statement users. 

 
31. Components of net position (net investment in capital assets, restricted, and unrestricted) and 

classifications of fund balance (nonspendable, restricted, committed, assigned, and unassigned) 
are properly classified and, if applicable, approved. 
 

32. Expenses have been appropriately classified in or allocated to functions and programs in the 
statement of activities, and allocations have been made on a reasonable basis. 

 
33. Revenues are appropriately classified in the statement of activities within program revenues, 

general revenues, contributions to term or permanent endowments, or contributions to permanent 
fund principal. 
 

34. Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, 
and, if applicable, depreciated or amortized. 

 
35. We have appropriately disclosed the entity’s policy regarding whether to first apply restricted or 

unrestricted resources when an expense is incurred for purposes for which both restricted and 
unrestricted net position/fund balance is available and have determined that net position is properly 
recognized under the policy. 
 

36. We have appropriately disclosed that the entity is following either its established accounting policy 
regarding which governmental fund resources (that is, restricted, committed, assigned, or 
unassigned) are considered to be spent first for expenditures for which more than one resource 
classification is available or is following paragraph 18 of GASB Statement No. 54 to determine the 
fund balance classifications for financial reporting purposes and have determined that fund balance 
is properly recognized under the policy. 
 

37. The entity has properly separated information in debt disclosures related to direct borrowings and 
direct placements of debt from other debt and disclosed any unused lines of credit, collateral 
pledged to secure debt, terms in debt agreements related to significant default or termination events 
with finance-related consequences, and significant subjective acceleration clauses in accordance 
with GASB Statement No. 88. 
 

38. With regard to pension and other postemployment benefit (OPEB) activities: 
 

a. We believe that the actuarial assumptions and methods used to measure pension and 
OPEB liabilities and costs for financial accounting purposes are appropriate in the 
circumstances. 
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b. We have provided you with the entity’s most current pension and OPEB plan instrument 
for the audit period, including all plan amendments. 

 
c. The participant data provided to you related to pension and OPEB plans are true copies of 

the data submitted or electronically transmitted to the plan’s actuary.  
 

d. The participant data that we provided the plan’s actuary for the purposes of determining 
the actuarial present value of accumulated plan benefits and other actuarially determined 
amounts in the financial statements were complete. 

 
39. We have identified and evaluated all potential tax abatements, and we believe there are no material 

tax abatements. 
 

40. The entity's ability to continue as a going concern was evaluated and that appropriate disclosures 
are made in the financial statements as necessary under GASB requirements. 

 
41. As an entity subject to Government Auditing Standards: 

 
a. We acknowledge that we are responsible for compliance with applicable laws, regulations, 

and provisions of contracts and grant agreements. 
 

b. We have identified and disclosed to you all laws, regulations, and provisions of contracts 
and grant agreements that have a direct and material effect on the determination of 
amounts in our financial statements or other financial data significant to the audit 
objectives. 

 
c. We have identified and disclosed to you any violations or possible violations of laws, 

regulations, and provisions of contracts and grant agreements, tax or debt limits, and any 
related debt covenants whose effects should be considered for recognition and/or 
disclosure in the financial statements or for your reporting on noncompliance. 

 
d. We have taken or will take timely and appropriate steps to remedy any fraud, abuse, illegal 

acts, or violations of provisions of contracts or grant agreements that you or other auditors 
report. 

 
e. We have a process to track the status of audit findings and recommendations. 

 
f. We have identified to you any previous financial audits, attestation engagements, 

performance audits, or other studies related to the objectives of your audit and the 
corrective actions taken to address any significant findings and recommendations made in 
such audits, attestation engagements, or other studies. 

 
g. We have provided our views on any findings, conclusions, and recommendations, as well 

as our planned corrective actions with respect thereto, to you for inclusion in the findings 
and recommendations referred to in your report on internal control over financial reporting 
and on compliance and other matters based on your audit of the financial statements 
performed in accordance with Government Auditing Standards. 

 
42. The supplementary information required by the Governmental Accounting Standards Board, 

consisting of management’s discussion and analysis, budgetary comparisons, pension, and other 
postemployment benefit information, has been prepared and is measured and presented in 
conformity with the applicable GASB pronouncements, and we acknowledge our responsibility for 
the information.  The information contained therein is based on all facts, decisions, and conditions 
currently known to us and is measured using the same methods and assumptions as were used in 
the preparation of the financial statements.  We believe the significant assumptions underlying the 
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measurement and/or presentation of the information are reasonable and appropriate.  There has 
been no change from the preceding period in the methods of measurement and presentation. 
 

43. With regard to supplementary information: 
 

a. We acknowledge our responsibility for the presentation of the supplementary information 
in accordance with the applicable criteria. 
 

b. We believe the supplementary information is fairly presented, both in form and content, in 
accordance with the applicable criteria. 
 

c. The methods of measurement and presentation of the supplementary information are 
unchanged from those used in the prior period. 
 

d. We believe the significant assumptions or interpretations underlying the measurement 
and/or presentation of the supplementary information are reasonable and appropriate. 
 

e. If the supplementary information is not presented with the audited financial statements, we 
acknowledge we will make the audited financial statements readily available to intended 
users of the supplementary information no later than the date such information and the 
related auditor’s report are issued. 

 
44. We acknowledge the current economic volatility presents difficult circumstances and challenges for 

our industry.  Entities are potentially facing declines in the fair values of investments and other 
assets, as well as declines in revenues.  We understand the values of the assets and liabilities 
recorded in the financial statements could change rapidly, resulting in material future adjustments 
to asset values and allowances for accounts that could negatively impact the entity’s ability to meet 
debt covenants or maintain sufficient liquidity. 
 
We acknowledge that you have no responsibility for future changes caused by the current economic 
environment and the resulting impact on the entity’s financial statements.  Further, management 
and governance are solely responsible for all aspects of managing the entity, including questioning 
the quality and valuation of investments and other assets; reviewing allowances for uncollectible 
amounts; evaluating capital needs and liquidity plans. 
 
 

   
Julia Cedillo, Village Manager  Thomas Glaser, Interim Finance Director 
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Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 38,857,936 213,053 39,070,989 0.55%

Total Liabilities & Deferred Inflows (26,722,343) (94,351) (26,816,694) 0.35%

Total Net Position (12,135,593) (118,702) (12,254,295) 0.98%

General Revenues & Transfers (11,796,903) (11,796,903)

Net Program Revenues/ Expenses 7,856,644 46,972 7,903,616 0.60%

Change in Net Position (3,940,259) 46,972 (3,893,287) -1.19%

Verify Debits and Credits have been entered correctly on the Menu-GA Tab

Village of LaGrange Park
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Governmental Activities (Government-Wide Statements)

QUANTITATIVE ANALYSIS
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Governmental Activities (Government-Wide Statements)

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets Liabilities

General Revenues 
& Transfers

Net Program 
Revenues/ 
Expenses Net Position

Change in Net 
Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the difference in net 
position used by the IMRF actuary 
vs. the audited IMRF statement of 
net position to determine the net 
pension liability share of the Village 
at 12.31.2021.

F

213,053 (55,877) 0 8,498 (165,674) 0 0 

Net pension asset 213,053
Net position (165,674)
Deferred inflows of resources - pensions (55,877)
Pension expense 8,498

To record the variance in the sick 
time balance shown on the 
compensated absences schedule vs 
actual amounts per the leave 
balances report. 

F

0 (38,474) 0 38,474 0 (38,474) 38,474 

General government expenses 7,008 (7,008)
Public safety expenses 24,987 (24,987)
Public works expenses 6,479 (6,479)
Compensated Absences Liability (38,474) 38,474 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

Total passed adjustments 213,053 (94,351) 0 46,972 (165,674) (38,474) 38,474

Impact on Change in Net Position 46,972

Impact on Net Position (118,702)

Client:  Village of LaGrange Park
Period Ending:  April 30, 2022

Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)
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Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 25,695,531 74,857 25,770,388 0.29%

Total Liabilities & Deferred Inflows (2,903,826) (19,633) (2,923,459) 0.68%

Total Net Position (22,791,705) (55,224) (22,846,929) 0.24%

General Revenues & Transfers (270,140) (270,140)

Net Program Revenues/ Expenses (1,710,057) 2,986 (1,707,071) -0.17%

Change in Net Position (1,980,197) 2,986 (1,977,211) -0.15%

Verify Debits and Credits have been entered correctly on the Menu-GA Tab

Village of LaGrange Park
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Business Type Activities (Government-Wide Statements)

QUANTITATIVE ANALYSIS
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Business Type Activities (Government-Wide Statements)

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets Liabilities

General Revenues 
& Transfers

Net Program 
Revenues/ 
Expenses Net Position

Change in Net 
Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the difference in net 
position used by the IMRF actuary 
vs. the audited IMRF statement of 
net position to determine the net 
pension liability share of the Village 
at 12.31.2021.

F

74,857 (19,633) 0 2,986 (58,210) 0 0 

Net pension asset 74,857
Net position (58,210)
Deferred inflows of resources - pensions (19,633)
Pension expense 2,986

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

Total passed adjustments 74,857 (19,633) 0 2,986 (58,210) 0 0

Impact on Change in Net Position 2,986

Impact on Net Position (55,224)

Factual (F), 
Judgmental (J) or 

Projected (P)

Client:  Village of LaGrange Park
Period Ending:  April 30, 2022

Net Effect on Following Year
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Before Subsequent to
Misstatements Misstatements Misstatements % Change

Total Assets & Deferred Outflows 11,215,195 (65,434) 11,149,761 -0.58%

Total Liabilities & Deferred Inflows (2,896,842) (20,000) (2,916,842) 0.69%

Total Fund Balance (8,318,353) 85,434 (8,232,919) -1.03%

Revenues (10,777,936) 20,000 (10,757,936) -0.19%

Expenditures 9,044,197 65,434 9,109,631 0.72%

Change in Fund Balance (963,139) 85,434 (877,705) -8.87%

Village of LaGrange Park
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

General Fund

QUANTITATIVE ANALYSIS
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General Fund

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Assets & Deferred 

Outflows

Liabilities & 

Deferred Inflows

Change in Fund 

Balance

Fund

Balance

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To adjust the bad debt expense 
related to Ambulance Fee 
Receivable, as the receivable at YE 
was deemed too high, based on 
subsequent collections.

F

(65,434) 0 0 65,434 0 0 0 

Bad Debt Expense 65,434
Allowance for Uncollectible (65,434)

To adjust the revenue recorded for 
grant funding received outside of 
availability period.

F
0 (20,000) 20,000 0 0 0 0 

DIOR - grant revenue (20,000)
Grant Revenue 20,000

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

0 0 0 0 0 0 0 

Total passed adjustments (65,434) (20,000) 20,000 65,434 0 0 0

Impact on Change in Fund Balance 85,434

Impact on Fund Balance 85,434

Client:  Village of LaGrange Park
Period Ending:  April 30, 2022

Revenues Expenditures

Net Effect on Following Year

Fund Balance

Factual (F), 
Judgmental (J) or 

Projected (P)
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Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 4,981,269 14,451 4,995,720 0.29%

Non-Current Assets & Deferred Outflows 9,539,572 51,824 9,591,396 0.54%

Current Liabilities (460,318) (460,318)

Non-Current Liabilities & Deferred Inflows (476,637) (13,592) (490,229) 2.85%

Current Ratio 10.821 10.853 0.30%

Total Assets & Deferred Outflows 14,520,841 66,275 14,587,116 0.46%

Total Liabilities & Deferred Inflows (936,955) (13,592) (950,547) 1.45%

Total Net Position (13,583,886) (52,683) (13,636,569) 0.39%

Operating Revenues (4,672,384) (14,451) (4,686,835) 0.31%

Operating Expenses 3,390,015 2,067 3,392,082 0.06%

Nonoperating (Revenues) Exp (16,143) (16,143)

Change in Net Position (1,341,014) (12,384) (1,353,398) 0.92%

Village of LaGrange Park
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Water Fund

QUANTITATIVE ANALYSIS
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Water Fund

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

Operating 

Revenues

Operating 

Expenses

Nonoperating 

(Revenues) Exp Net Position

Change in Net 

Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the difference in net 
position used by the IMRF actuary 
vs. the audited IMRF statement of 
net position to determine the net 
pension liability share of the Village 
at 12.31.2021.

F

0 51,824 0 (13,592) 0 2,067 0 (40,299) 0 0 

Net pension asset 51,824
Net position (40,299)
Deferred inflows of resources - pensions (13,592)
Pension expense 2,067

To record the difference in the 
unbilled water receivable per the TB 
vs. the unbilled water schedule at 
12.31.21.

F

14,451 0 0 0 (14,451) 0 0 0 0 0 

Unbilled Water Charges (Receivable) 14,451
Water Revenue (14,451)

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

Total passed adjustments 14,451 51,824 0 (13,592) (14,451) 2,067 0 (40,299) 0 0

Impact on Change in Net Position (12,384)

Impact on Net Position (52,683)

Client:  Village of LaGrange Park
Period Ending:  April 30, 2022

Assets Liabilities Net Effect on Following Year

Factual (F), 
Judgmental (J) or 

Projected (P)
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Before Subsequent to
Misstatements Misstatements Misstatements % Change

Current Assets 1,962,155 1,962,155

Non-Current Assets & Deferred Outflows 8,940,169 17,044 8,957,213 0.19%

Current Liabilities (621,431) (621,431)

Non-Current Liabilities & Deferred Inflows (1,344,562) (4,470) (1,349,032) 0.33%

Current Ratio 3.157 3.157

Total Assets & Deferred Outflows 10,902,324 17,044 10,919,368 0.16%

Total Liabilities & Deferred Inflows (1,965,993) (4,470) (1,970,463) 0.23%

Total Net Position (8,936,331) (12,574) (8,948,905) 0.14%

Operating Revenues (1,203,960) (1,203,960)

Operating Expenses 728,853 680 729,533 0.09%

Nonoperating (Revenues) Exp (35,264) (35,264)

Change in Net Position (650,143) 680 (649,463) -0.10%

Village of LaGrange Park
ATTACHMENT

This analysis and the attached "Schedule of Uncorrected Misstatements (Adjustments Passed)" reflect the effects on the financial 
statements if the uncorrected misstatements identified were corrected.

Sewer Fund

QUANTITATIVE ANALYSIS
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Sewer Fund

SCHEDULE OF UNCORRECTED MISSTATEMENTS (ADJUSTMENTS PASSED)

Current Noncurrent Current Noncurrent

Operating 

Revenues

Operating 

Expenses

Nonoperating 

(Revenues) Exp Net Position

Change in Net 

Position Net Position

Description Financial Statement Line Item DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR) DR     (CR)

To record the difference in net 
position used by the IMRF actuary 
vs. the audited IMRF statement of 
net position to determine the net 
pension liability share of the Village 
at 12.31.2021.

F

0 17,044 0 (4,470) 0 680 0 (13,254) 0 0 

Net pension asset 17,044
Net position (13,254)
Deferred inflows of resources - pensions (4,470)
Pension expense 680

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

Total passed adjustments 0 17,044 0 (4,470) 0 680 0 (13,254) 0 0

Impact on Change in Net Position 680

Impact on Net Position (12,574)

Factual (F), 
Judgmental (J) or 

Projected (P)

Client:  Village of LaGrange Park
Period Ending:  April 30, 2022

Assets & Deferred Outflows Liabilities & Deferred Inflows Net Effect on Following Year
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